
1-i l-1 ECI-i 

~overnber15,2019 

The BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Murnbai - 400 001. 

Scrip Code: 526217 

Dear Sir I Madam, 

Hitech Corporation Limited 
Regd. Office & HO: 
201, Welspun House 2"d Floor, 
Kamala City, Lower Parel- west, 
Mumbai - 400 013. 

The ~ational Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051. 

Scrip Symbol: HITECHCORP 

Sub: Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015: Publication of Financial Results of 
the Company for Second Quarter and Half Year ended 301h September, 2019 in 
Newspapers. 

I 

This is to inform you that pursuant to Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015 (Listing 
Regulations), we have published the Financial Results of the Company for the Second Quarter and 
Half Year ended 30th September, 2019 in the following newspapers: Business Line (English) & 

Mumbai Lakshadeep (Marathi), dated l31h November, 2019. 

Enclosed please find copies of the newspapers' clippings regarding publication of the said Financial 
Results. 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 
For Hitech Corporation Limited 

~ 
~ 

Namita Tiwari 
Company Secretary 
& Compliance Officer 

Encl: As above 
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~//~~~--------~ // Uf1 HITECH CORPORATION LIMITED 
l_j 1-ECI_j CIN No. L28992MH1991PLC168235 
~ I - ~ Regd. Office: 201, 2" Floor, Welspun House, Kamala City, Senapati Bapat Marg, 

Lower Parel (W), Mumbai • 400 013:Tel: +9122 40016500124816500 1 Fax: +9122 24955659 
www.hitechgroup.com I Email: lnvestor.help@hitechgroup.com. 

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 

~in lakhs 

Sr. Quarter Ended Half year Ended Year Ended 
No. Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019 

Audited Audited Audited Audited Audited Audited 
1 Total income from operations 12,203.89 12,144.98 12,186.50 24,348.87 23,210.79 46,190.11 
2 Net Profit for the period before tax 135.39 319.38 485.03 454.78 790.75 2,557.70 
3 Net Profit for the period after tax 94.70 196.89 329.50 291.59 515.34 1,640.30 
4 Total Comprehensive Income for the period . 96.13 199.13 357.26 295.26 543.70 1,629.79 
5 Paid-up Equity Share Capital 

(Face Value of~10 per Share) 1,717.57 1,71 7.57 1,717.57 1,717.57 1,717.57 1,717.57 
6 Reserves (excluding Revaluation Reserve) 

as at Balance Sheet Date 14,725.43 
7 Earnings Per Share (of ~10/· each) (not annualised) 

Basic 0.55 1.15 1.92 1.70 3.00 9.55 
Diluted 0.55 1.15 1.92 1.70 3.00 9.55 

Notes: 
t. The above is an extract ofthe detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 

33 of the SEBI (Usting Obligations and Disdosure Requirements) Regulations, 2015, as amended. The full format of the Quarterly/ 
Annual Financial Results are available on Company's Website (http:/lwww.hitechgroup.com) and on the website of the National 
Stock Exchanges of India Ltd. (www.nseindia.com)and BSE Ltd. (www.bseindia.com). 

2. The financial results are in accordance with the Indian ACcounting Standards, the (lnd·AS) as prescribed under section 133 of the 
Companies Act, 2013, read with Qompar\ies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 

3. The financial results for the year ended'March 31, 2019 includes an amount of Rs. 1486.351akhs received in full and final settlement 
towards property damage insurance claim consequent to the completion of the assessment by the Insurance Company in connection 
with fire atRohtakin 2015-16. 

4. During the quarter, the manufacturing operations of plant at Baddi were temporarily disrupted due to floods caused by heavy rain in 
the region. The floods resulted in damage to some assets at the plant including machinery and inventories. No material impact is 
expected as the assets of the captioned unit are adequately covered under Industrial All Risk Policy. The insurance surveyor has 
visited the plant and the required intimation of claim has already been lodged. The management is in the process of assessing the 
extent of the total loss and quantifying the claim amount. 

5. The Taxation Laws (Amendment) Ordinance, 2019 was promulgated on September20, 2019, the Ordinance amends the Income Tax 
Act 1961, and the Finance (No.2) Act, 2019 by inserting new section of 115 BAA, which provides domestic companies with an option 
to opt for lower tax rates, provided they do not claim certain deductions. The Company is in the process of evaluating the option to opt 
for lower tax rate. Accordingly, the tax provision for quarter and half year ended September 30, 2019 have been worked out without 
considering the provision of the said section. 

6. Effective April 01, 2019, the Company adopted IND AS 116 "leases· and applied the same to all contracts having lease components· 
existing on April 01, 2019 using the modified retrospective method. Accordingly, comparatives for the quarter and half year ended 
September 30, 2018 and year ended March 31, 2019 have not been retrospectively adjusted. The Company has measured Right-<>f· 
Use assets and lease liability based on the remaining lease period and paym~nts discounted using the incremental bonrowing rate as 
of the date of initial application. On initial date of application, the adoption of the new standard resulted in recognition of Right·Of-ilse 
asset (ROU) ofRs. 2,623.14 Lakhs (including Leasehold Land) and a lease liability of Rs. 553.97 Lakhs.ln the profit and loss account 
for the haff year ended September 30, 2019, the nature of expenses in respect of operating leases has changed from lease rent in the 
previous periods to depreciation cost Rs. 57.36 Lakhs for the right-to-use assets and finance cost Rs. 20.02 Lakhs for interest 
accrued on lease liabilities. The effect ofthis adoption is insignificant on the profitfor the period and earning per share. 

7. The previous period figures have been regrouped, wherever required. 

Mumbal 
November 11, 2019 

By Order of the Board of Directors 
For HITECH CORPORATION LIMITED ;:/ 

Sdl· 
Malav Dani 

Managing Director v 

BusinessLine 
WEDNESDAY • NOVEMBER 13 • 2019 
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