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Dear Sir / Madam,

Sub: Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015: Publication of Financial
Results of the Company for Fourth Quarter and Year ended 31 March, 2018 in
Newspapers.

This is to inform you that pursuant to Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015
(Listing Regulations), we have published the Financial Results of the Company for the Fourth
Quarter and Year ended 31st March, 2018 in the following newspapers: The Financial Express
(English) & Apla Mahanagar (Marathi), dated 16" May, 2018.

Enclosed please find copies of the newspapers’ clippings regarding publication of the said
Financial Results.

Kindly take the same on your record.
Thanking you,

Yours faithfully,

For Hitech Corporation Limited

(formerly k n as Hitech Plast Limited)
NAMITA
TIWARI

Namita Tiwari

Company Secretary

& Compliance Officer

Encl: As above
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EXTRACT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

: & In Lakhs)
Sr Quarter | Year [ Quarter
No. Particulars Ended | Ended | Ended

31.03.2018{31.03.2018|31.03.2017
Audited | Audited | Audited

1 | Total income from operations 10,104.78 | 39,768.79 | 10,428.22
2 | Net Profit for the period before tax 742.18 | 1,203.25 160.98
3 | Net Profit for the period after tax 508.76| 776.39| 178.10
4 | Total Comprehensive Income for the period 51340 778.82| 16253
| 5 [Equity Share Capital 1,747.57 171757 1,717.57
6 |Reserves (excluding Revaluation Reserve) i ¥
| as at Balance Sheet Date ~113,28199| . =
7 |Eamings Per Share (before extraordinary items) s oA ;
(of %10/~ each ) (for continuing and
discontinued operatlons)
1. Basic 2.96 452 1.04
2. Diluted 2,96 452 1.04
Notes:

1. The above is an extract of the detailed format of QuaﬁerIyIAnnual Financial Results
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI's circular dated July
5, 2016. The full format of the Quarterly/ Annual Financial Results are available on
Company's Website (http://www.hitechgroup.com) and on the website of the National
Stock Exchange of India Ltd. (www.nseindia.com)and BSE Ltd. (www.bseindia.com).

2. Thefinancial results for the quarter and financial year ended March 31, 2018 together
with the results for the comparative period quarter ended March 31, 2017 are in
accordance with the Indian Accounting Standards, the (Ind-AS) as prescribed under
section 133 of the Companies Act, 2013, read with Rule 3 of.the Companies (Indian
Accounting Standards) Rules, 2015 and Compameg(lndmn Accoummg Standards)
AmendmentRules, 2016,

3. The Ind-AS compliant figures of the correspondmg quartef ended March 31, 2017,
included in the Statement, are based on the previously audited fi nanmql results of the
Company, prepared in- acccrgance with the Indian GAAP which have been duly
adjusted as required under Ind-AS. Such adjustments/ restatements for the quarter
ended March 31,2017 have been audited by the auditors. [

4. The Government of India introduced the Goods and Services Tax (GST) with effect

|‘ fromJuly 1,2017. Consequently, revenue from operations for the quarter ended March

31, 2018 is net of GST, and revenue for all other periods presented (including the
quarter ended June 30, 2017 included in the figures presented for the financial year

' ended March 31, 2018) is inclusive of excise duty. Accordingly, the figures for the

periods up to June 30, 2017 are not strictly comparable to those thereafter. The
following additional information is being provided to facilitate such understanding:

(% in Lakhs)
Quarter | Year | Quarter
Particulars Ended | Ended | Ended:
. 31.03.2018/31.03.2018{31.03.2017
Revenue from operations (A) 9,989.87 | 39,471.54 | 10,370.89
Excise duty on sale (B) =] 192332} 936.76
|" || Revenue from operations excluding excise 3
duty on sale (A-B) 9,989.87 | 38,548.22 | 9,434.13

5. The manufacturing operations of Company’s plant at Rohtak (Haryana) were disrupted

|- inFebruary 2016 owing to fire which resulted in extensive damage to properties. The

Company has received asum of ¥ 567.32 lakhs in February 9, 2018 towards the business

interruption claim i.e. Loss of Profit and Standiné Charges during the indemnity period

and the same has been duly reflected in the financials under the head “Other Income”.

i The final settiement of the Company’s claim towards the property. damage is still under

, assessmentwith the Insurance company.

6. Inthe currentfinancial year, the Company has voluntarily changed its accounting policy
on valuation of inventory of raw material from weighted average cost to Firstin First Out
(FIFO) cost method as the management s of the opinion that FIFO is more refiective of
the consumption pattermnof the Company.

As required by IND AS 8 ‘Accounting Policies, Changes in Accounting Estimates and
Errors’ the said change in accounting policy has been applied retrospectively and the
figures of the previous quarter and financial year ended March 31, 2017 have been
restated tothat extent.

The profits for the quarter ended March 31, 2017 are lower by ¥ 20.61 lakhs whereas
profits for the financial year ended March 31, 2017 are higher by  39.21 lakhs. The
profits for the quarter and financial year ended March 31, 2018 are higher by T 64.17
lakhs and X 76.93 lakhs respectively, consequent to the said change.

7. The Board of Directors have, subject toapproval by shareholders in the ensuing Annual
General Meeting, recommended a dividend of ¥ 0.90 per share (at the rate of 9%), on
the equity shares of the Company for the year ended March 31, 2018, the liability for the
same to be accounted once approved by the shareholders at the ensuing Annual
General Meeting.

8. The previous period figures have beenregrouped, wherever required.

By Order of the Board of Directors

For HITECH CORPORATION LIMITED

(formerly known as HITECH PLAST LIMITED)

Mumbai, Malav Dani
May 14, 2018 / Managing Director

WWMW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS WEDNESDAY, MAY 16, 2018




BN .
%.| i : e e | Fem e | e s
3%.03,80%¢ | 3%.03.303¢ | 3%.0%.30%0
i waEmifa | s
3 | =EiqE T 3o £0,20¥.9¢ Q08008 | 20,¥R¢.33
R | et S R e T W¥.8¢ . | %,R0334% [ %8o.g¢
3 | et R geT e TE Y0¢. 68 998, 3] 86¢,30
¥ | IR TR0 Helehs Seqt 423.¥0 (CERAS 2ER.43
4 | &m wm sigaq 2,684 2,0%.4 2,920.4
& | TEa (T e aasemeia - 13,R¢83¢% | -~
e T )
9 ﬂ?ﬁmm(aﬁﬁﬁmw ) (.20/~
(ma;arrﬁm%ayq‘ahm
288 ¥.4% 2.0
q vhwﬁﬁi ‘ .88 %43 $.0¥
i

| 3.3 = AratEER T W 33, Rogw W RS ¥, SR e eramadifin ffe fremsta

(3. TrEmE)
R qem duw | S | gues Sl
3%.03.30%¢ 32.03.30%¢ | 33.03.30%%
Tty 7Egw (T) %,%¢R.¢8 3R,%0%.4Y | 20,300.2%
fehia st = (<ft) - AEER {368
Torheier o R T 5 ok :
i eas (T-#f) g %,%¢8%.46 ,U4¥CRR | R,¥3%.93

. U et S S ST ST e R o,
| e ¢ = TR Tt e, fiaren sieemed s o 3 R

[orecs

gmias wiuRe frfiee
(et e v fufives an AT )
AR F. TARCRS IR &R LT 6 L34 i
Atevft FrAteE: 308, 3 T AN, S TSH, FAE e, At e 7w, T v
(wi‘am), UEE ¥000%3, T +]%33¥002RYK00/%CEY 00
T +923% ¥QUUELR www.hitechgroup.com
$-3a: investor.helphitechgroup.com

T 39, R09¢ Tl HOEET FATRI ST SuTETE SRt

(5. wr@imed)

z@aﬁmﬁaﬁﬁm 3045 TE ST SO AT een e va e g E R
T, IR RIHRGEHESHE TRt s fri fremuten 30 o g
HES! Ae. Aefe fore feruten of emreen s (hitp://

- www.hitechgroup. com/wp-content/uploads/2018/023rd/0uarterly
Report.pdf) amftr Fme Rimass o6 i for=m
(www nseindia.com) anfr s f1. (www.bseindia.com)

ITETRH AR,

A 38, aozcwmmmmmam(ﬁmmﬁw@)
TEeh R34 = B 3 o ST (e ST Ted) ST FrAmER 3038 e
ST STV S0t ShTaret, R0 3 1 et 833 S fofe, FvaiTe Seie §6em SThaiten
g SHR TR FHA AT A

ST ST BT FITHEE 38 TT6 AFHR SAEEHATER $Te3 ST TR TR Hr
AT TR, T et foresed & T ST et STeUTS) SR I bl 318

¥ T FRTE ] O e A (et <t Sneastaei e £, R0 W g Shelt 3. TS
T 33, R3¢ Ut Haeiea AATTRFTS iy e @ Sfiead = fiedes o S ¥ Fwar
AT T T A (S 30, 2020 Usht Heted Faimre 98 A 32, 08¢ Teht
HIRTAT 79 RG] A FRUA AT ST HIAG ) ST AR I Y,
T SR, WG 3o, X031 T HAGH S § HRHR 0 RFR Gorll FOaEr
TN & T ATITHIS el SAfifen Al 20T Iq M.

4, ot Teeeh (SR )ﬁ%mﬁmmwwﬁ@aﬁ ?ozawiarr@w
ST T TR THEF T B, T ST TeV chafien theamd |, R0%¢
At 3. s T T ST T 3T U e e A S SR

& =] forefier ained i cheea Ao FfRcT= YeaiehT=A1 SFhsf= S
Sa Shel ST AT ST GUEH Gedle H 37 HE e (THTAuHaT) qed

TG foRiier= GITHE Saw AT AT SR ST T A HEE RS o
m-ef 32,080 TSt HeereR FrTfert S e st s e v v dwew
AT TR

o, e TSI S STHTCHTATER, Sl W ST SR Seeeh e
AT GHATTER Yl 9 %, 0.%0 (2% &0 wim=h Rierd ar 3¢, 08¢ st
TR FTHTdl Shefl TR, T S THH HThTedT STfieh TeaTeRor Game

£ TERAHIET, T ST SIS T FHUT STt ST

HeTeh HSST=AT

s . TR wveE Rifiks
T, q,ﬂméﬁmmésmmm)
A 8%, 08¢ : -




		2018-05-18T14:18:36+0530
	NAMITA TIWARI




