
Hitech Corporation Limited 
(formerly known as Hitech Plast Limited) 
Regd. Office & HO: 
201, Welspun House 2nd Floor,  
Kamala City, Lower Parel - west 
Mumbai - 400 013 

 
 
18th May, 2018 
 
Department of Corporate Services (DCS) 
The BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
 
Scrip Code: 526217 
 

The National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
 
 
Scrip Symbol: HITECHCORP 

Dear Sir / Madam, 
 
Sub: Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015: Publication of Financial 

Results of the Company for Fourth Quarter and Year ended 31st March, 2018 in 
Newspapers. 

 
This is to inform you that pursuant to Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015 
(Listing Regulations), we have published the Financial Results of the Company for the Fourth  
Quarter and Year ended 31st March, 2018 in the following newspapers: The Financial Express 
(English) & Apla Mahanagar (Marathi), dated 16th May, 2018. 
 
Enclosed please find copies of the newspapers’ clippings regarding publication of the said 
Financial Results. 
 
Kindly take the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
For Hitech Corporation Limited 
(formerly known as Hitech Plast Limited) 
 
 
Namita Tiwari 
Company Secretary 
& Compliance Officer 
 
Encl: As above 
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L'lHITECH 
HITECH CORPORATtON LIM'ITED 

l!articulars 

Total income from operations 
Net Profit for the period before tax 
Net Profit for the period after tax 
Total Comprehensive Income for the period 
Equity Share Capital 
Reserves (excluding REtvaluation Reserve) 
as at Balance Sheet Date -
Earnings Per Share (before extraordinary items) 
(of ~1 0/- each ) (for continuing and 
discontinued operations) 
1. Basic 
2. Diluted 

Notes: 

2.96 
. 2.96 

4.52 
4.52 

1.04 
1.04 

1. The above is an extract of the detailed format of Quarterly/Annual Financial 
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing vuul! ~·ucms 1 
and Disclosure Requirements) Regulations, 2015 read with SEBI's ci,rcular dated 
5, 2016. The full format of the Quarterly/ Annual Financial Results are available on 
Company's Website (http://www.hitechgroup.com) and on the website of the National 
Stock Exchange of India Ltd. (www.nseindia.com) and BSE Ltd. (www.bseindia.com). 

2. The financial results for the quarter and financial ye~r ended March 31, 2018 together 
with the results for the comparative period quarter ended March 31, 2017 are in 
accordance with the Indian Accounting Standards, the (lnd-AS) as prescribed under 
section 133 of the Companies Act, 2013, read with R~le 3 of;the Companies (l.~dian 
A~counting Standards) Rules, 2015, and Companiep' (lndiai]'A~counting ~tandards) 
Amendment Rules, 2016: · - ' ~ · · 
The lnd-AS compliant figures of the corresponding·quarteF' entled March 31, 2017, 
included in the Statement, are based on the previO:usly auqiled fir\anci~l results of the 
Company, prepared ln·:accorg,ance with the Indian GAAP which have been duly 
adjusted as required under I no-AS. Such adjustments/ restatements for the quarter 
ended March 31 , 2017 have been audited by the auditors. . 

4. The Government of India introduced the Goods and Services Tax (GST) with effect 
from July 1, 2017. Consequently, revenue from operations for the quarter ended March 
31, 2018 is net of GST, and revenue for all other periods presented (including the 
quarter ended June'30, 2017 included in the figures presented for the financial year 
ended March 31, 2018) is inclusive of excise duty.' Accordingly, the figures for the 
periods up to June 30, 2017 are not strictly comparable to those thereafter. The 
following additional information is being provided to facilitate such understanding: 

Particulars 

Revenue from operations {A) 
Excise duty on sale (B) 
Revenue from operations excluding excise 
duty on sale (A-B) 

~in Lakhs) 
Quarter Year Quarter 
En ed Ended Ended 

31.03.2018 31.03.2018 31.03.2017 
9,989.87 39,471.54 10,370.89 

923.32 936.76 

9,989.87 38,548.22 9,434.13 

5. The manufacturing operations of Company's plant at Rohtak (Haryana) were disrupted 
in February 2016 owing to fire which resulted in extensive damage to properties. The 
Company has received a sum of~ 567 .321akhs in February 9, 2018 towards the business 
interruption claim i.e. Loss of Profit and Standing Charges during the indemnity period 
and the same has been duly reflected in the financials under the head "Other Income". 
The final settlement of the Company's claim towards \he property damage is still under 
assessment with the Insurance company. 

6. In the current financial year, the Company has voluntarily changed its accounting policy 
on valuation of inventory of raw material from weighted average cost to First in First Out 
(FIFO) cost method as the management is of the opinion that F.IFO is more reflective of 
the consumption pattern of the Company. 
As required by IND AS 8 'Accounting Policies, Changes in Accounting Estimates and 
Errors' the said change in accounting policy has been applied retrospectively and the 
figures of the previous quarter and financial year ended March 31, 2017 have been 
restated to that extent. 
The profits for the quarter ended March 31, 2017 are lower by~ 20.611akhs whereas 
profits for the financial year ended March 31, 2017 are higher by ~ 39.21 lakhs. The 
profits for the quarter and financial year ended March 31, 2018 are higher by~ 64.17 
lakhs and H6.931akhs respectively, consequent to the said change. 
The Board ofDirectors have, subject to approval by shareholders in the ensuing Annual 
G.eneral Meeting, recommended a dividend of~ 0.90 per share (at the rate of 9%), on 
the equity shares of the Company for the year ended March 31, 2018, the liability for the 
same to be accounted onee approved by the shareholders at the ensuing Annual 
General Meeting. 

8. The previous period figures have been regrouped, wherever required. 

Mumbai, 
May 14,2018 

By Order of the Board of Directors 
For HITECH CORPORATION 

(formerly known as HITECH PLAST 

WWW.FINANCIALEXPRESS.COM 
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