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STATEMENT OF ASSETS & LIABILITIES

(T in Lacs)

Audited
’ . As at As at
Partetiars 31/03/2016 | 31/03/2015
EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 4,811.99 |« 1,517.57
(b) Share capital suspense account = 3,094.42
(c) Reserves and surplus 11,837.38 |« 9,749.48
(d) Money received against share warrants - 285.00
Ssub-tota! - Shareholders' funds 16,649.37 14,646.47
2| Non-current liabilities
(a) Long-term borrowings 521.73 926.23
(b) Deferred tax liabilities (net) 162.56 356.40
(c) Other long-term liabilities - 5
(d) Long-term provisions 119.11 101.14
Sub-total - Non-current liabilities 803.40 1,383.77
3|Current liabilities
(a) Short-term borrowings 2,457.97 5,194.51
(b) Trade payables 1,447.95 1,757.45
(c) Other current liabilities 1;662.21 1,636.75
(d) Short-term provisions 343.86 314.71
Sub-total - Current liabilities 5,911.99 8,903.42
TOTAL - EQUITY AND LIABILITIES 23,364.76 24,933.66
ASSETS
1| Non-current assets
(a) Fixed assets 9,912.36 12,289.19
(b) Non-current investments - =
(c) Long-term loans and advances 1,645.57 1,750.13
(d) Other non-current assets 5.00 5.00
Sub-total - Non-current assets 11,562.93 14,044.32
2| Current assets
(a) Current investments
(b) Inventories 3,009.44 2,562.13
(c) Trade receivables 6,111.76 7,398.16
(d) Cash and cash equivalents 175.14 287.33
(e) Short-term loans and advances 401.08 448.84
(f) Other current assets 2,104.41 192.88
Sub-total - Current assets 11,801.83 10,889.34
TOTAL - ASSETS 23,364.76 24,933.66




Manubbai & Shah LLP

Chartered Accountants

To Board of Directors of HITECH PLAST LIMITED

We have audited the quarterly financial results of HITECH PLAST LIMITED (“the Company”)
for the quarter ended March 31, 2016 and the year to date results for the period April 1, 2015
to March 31, 2016, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly financial results as well as the year to date financial
results are the responsibility of the Company’s management. Our responsibility is to express
an opinion on these financial results based on our audit, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standardsprescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder; or by the Institute of Chartered Accountants of India, as applicable and
other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial resuits are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results.

An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our
opinion. o

In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this
regard; and;

(i) give a true and fair view of the net profitand other financial information for the

quarter ended March 31, 2016 as well as the year to date results for the period
from April 1, 2015 to March 31, 2016.

FOR MANUBHAI & SHAH LLP
CHARTERED ACCOUNTANTS
FRN: 106041W /W100136

Mumbai, May 23, 2016

ASHISH SHAH T
PARTNER B "Manubhal ? Sh&hpz
Membership Number: 103750 Mo, G 4

3C. Maker Bhavan - 2, 18, New Marine Lines, Mumbai-400 020.
Phone : +91 22 66333558 / 59 / 60 Fax : +91 22 66333561
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23rd

|

May, 2016

Pursuant to amended Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

1. | Name of the Company Hitech Plast Limited
2. | Annual Financial Statements for the year ended 31* March, 2016

3. | Type of Audit observation Unqualified

4. | Frequency of observation Not Applicable

5. | Signed by :

For Hitech Plast Limited

o
) b T4 b

Ashwm S. Dani
(Chairman)

T

Harish N. Motlwal
(Chairman, Audit Committee)

For Manubhai & Shah LLP
(Chartered Accountants)
FRN:106041W / W100136

Ashish Shah
(Partner)
Membership No. 103750

(Malav A. Dani)
(Managing Director)

For Hitech Plast Limited

@q @:\L\ <

Bharat I. Gosalla
(Chief Financial Officer)




